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&RGH GH @ LRX\M e ¢O XVBIJHQ« ORURXPRIQIRUPHSU«FRQLVOWIERQM PG BDWS &+Q
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SU«IHFW RIWD RPKQLFLS®EXQWIWNUDYHEMNERPPXQRKDTXSHDUWLFLSDQW BUHEE(0 (] o

W LWV
VHUD VHXO UHVSRQVDEOH G XQ «YHQWXHO PDQTXHPHQW ¢ FHv 1 RYEY
e $XSRUW GX FDVTXH GXUDQW WRXWH OD GXU«H GH O «SU

&$5$&7<5-67-48(6 e $YRLU

/DPDQLIHV VEDRCLIBARDBV V HD5 R Q GHG L « P RQMY HQRONQ A\FORVSRUWLYH. . 2H OLFHQFHR JO%7 ))& RX 8)2/(3 HQ FRXUV GH ¥YDOLGL
Q I=%: Q « P RQIW H QHRVONQ © U«SRQGX DX TXHVWLRQQDLUH GH VDQW« SDU OD Q«JD

RXYHUOUWRXWKXVH«URMOBLPDQFKIKY UDBKE«S DARB/RP S L J@DAOH o IRXURQQFHUWIRKkEDWDHP RLQA/H PRLBYHEPHQWLEBQDW IHTX H
bUG FRPS«WIDWKkIFSQHXFKVRQRP « WO KRHF\F DA/HERIQADH) L | HV WHDAWL

3$57&3%721 /-0 F<(, &2 1&855(176 DXWRULYV «H

<SUHXRKHY HOWRXYHUVRGEBIOXGH DQUXMREUD «SUHXYGLFDOHPHQW .
DSWH ¢ OD SUDWLTXH GX F\FOLVPH HQ FRPS«WLWLRO /" «SUHXYH HVW DVVXU«H SDU O DVVXUDQFH GH OD )6*7

3RXU OHV PLQHXUV XQH DXWRULVDWLRQ SDUHQWDOH VHUD ATVRa Wh FHRBOMHY, G mWEHUVRQQHODWPXIGER X O HXBVURSUH

e /H SDUFRXUV NP HVW RXYHUW ¢ SDUWLU GH DQV U«YRPAS BRIMMEAY 3ROy RERFWEEOWRUJIDQLRVRBXNY XURIFR XY UHQ
S S RUERRTD R B VR R DO Ry Taset OHGRPPDJAYHS R X UGN E DUP DW « HW BT XLSHP HGWA\D UW L EL S I

O «SUHXYH TXHOTXH VRLW OD FDXVH
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/| HQJD JHPHVQMU PHW « | LQZ RX®/«VLVWHRXUWHO TPRWLXHH/RLW (1 $ (O (176(73$_(O (176
Q RXYUH GURLW ¢ DXFXQ UHPERXUVHPHQW SIRLOWXEULT&ERIQGLWALARQVFULIRXWQIDIHPHBRSWOLDODXBFFHSWD

SOHLQH HW HQWL2UH GX SU«VHQW U2JOHPHQW
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e 9LD OD SODWHIRUPH GX F@XF PRQ\DBHOROUMUPHW UR SR O H F\FROX WP BW UF DS XGW H X YOHKWY R H[$H H V V « HRWI D Q L B D QHKHY H V
e /HEKRGPSDUFRERNW UMHDM RPHQ@M LQVF ULGRYHESD S\RVVLEOHD\DQWYV GRXBLOW F DAKHE M HS/D U W H QHDWR W € I/ DEVK W L OQ AW X O W D
GH OH PRGLILHU ¢ FRPSWHU GH OD GDWH GX I«YULHU LPDJHV[HRXDXGLRYLVXN®ONYXHMRKXW UDIS\D U DE W URF FDEHR Q
e 7RXWH GHPDQGH GH PRGLILEDWLRQ GHYUD ~WUH DGUHVV«G <5 D BXANRIGNWX S S RUVRP S LOLHA/R F X P HWRP R W L RQSH-EGM. F L W D
FROWDFW#PROWSHOQLHUPHWURSROHF\FOLVPH IU G D QO/A R Q GHHO WH R X¥O B X U ©HB O YO\R Q JXUH« Y S HO D RQHJA J O H P HRQXW
WUDLW«V
9«+-&8/(668-9(856 7RXW G«VDFFRUG GRLW -WUH VLJQDO« ¢ O RUJDQLVDWHXU

JHW « KL F XOHY HXRIGWW U L F WIHPW BMNGR /D UFR XBXMR X UHDHFHY D QW& 1 -/

XQH DVVLVWDQFH G XQ Y«KLFXOH KRUV RUJDQLVDWLRQ VHUD RIW KW FGUDBEHY HYV SH FO\DARQILGH QW HM®R WQ@«HMUVRQQH(
FRPPXQLTSTHWVHSD URL S D6QON&/S UHXKW B HWUD GWBWH HV S B FOVD R L

«<528/(0(17"' (6<35(89(6 ~QIRUPDWLTXH HW /LEHUW«V GX MDQYLHU
EHPLVH GHV GRVVDUGY OD YHLOOH GH K ¢ K HW OH MRXU/IGW QR UFRIXW IR QM EDCEWHBW S HIU W L F IVRIGENYY H J L VMK WHLYD LSVDAH V
O RUJDQLS/XWMYKOBD UIVILD LW B PHHSD U W L F LISD WS B GXSRX U
SHUVRQQDOLVHU OD FRPPXQLFDWLRQ

'«SDUW GX NP K SRXU WURLVY WRXUV GH FLUFXLW
'« SDUW GX NP K SRXU GHX[ WRXUV GH FLUFXLW
'« SDUW GVP K SRXU XQ WRXU GH FLUFXLW | 877 lg $17 23$*(

3DVVDJH REOLJDWRLUH VXU OD OLJQH GH G«SDUW SRXU WRXV OHV SDUWLFLSDQWYV
8Q FRQWLDﬂ@\:MLGRSI-DX]\HWLG—LOLJI—$@W)<{-GLUHFWH(&USDUWHBHQW

5¢&2 0 3(16(6 FRQW U®EBDH¥J H QIFIHQ © B HY MWWWR 8 VOUB-R SDJHW SRUWW. JGRLYHQ
a
6HURWAFRPSHQWAMSUHPLWEWD@HKDTSBUFRXY\WLQVAH HWURL V \E/ LH/RROXRPJHL\C/{DI)\quB\OUBC;(;JR?N\AVe_m\\(NL%wI—[ICD()@H;}I;II\?V«IZ%LBTHE[;ﬁ ;QR ;ngﬁv‘& E:(;WP HG
SUHPLHU H V GH FKDTXH FDW«JRULH G aJH
$%&°'() : : : +DOGLVSRUW &DGHW WHV G«FHOHU OD SU«VHQFH GDQV O RUJDQLVPH GH VXEVWDQFH
/JHFRQWUGEBQHQ WX « WDEOLWGHSBROW YHUENRQMUD QWP L
O DJHQFH HW ¢ OD I«G«UDWLRQ LQW«UHVV«H 8Q GRXEOH H
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JHFRGGHO HQYLUR QRERHPHIBM WD Q F W DFEP\L Q L V W UDS/EIONHNIEAHIR G X F VRBKDX X |V
G«WHQWHIOEDQGRQGKORW REIWUH GW G « FK HAM W HANHW R R\E M HWF L S LHHRGBVD O O D J H
GRFXPHQW SDSLHU RX G«WULWXV HVW VWULFWHPHQW LQWHUGLW

(Q FDV G LQIUDFWLRQ OH SDUWLFLSDQW IDXWLI VHUD VHXO UHVSRQVDEOH HW G«FODU« KRUV FRXUVH SDU O RUJDQLVD

7$59 6

7RXWHV OHV LQVFULSWLRQV FRPSUHQQHQW XQ ERQ SRXU XQ UHSDV
HXURYV NP

HXURYV NP
HXURYV NP

$XIJPHQWDWLRQ GH HXURV SRXU WRXV OHV SDUFRXUV DX MDQYLHU HW GH HXURV VXSSO«PHQWDLUHYV DX l«YULH

02' )8$721 $118/$721"' (/ <35(89(

/JHVSDUFRSMXY HQWPIR G LI ISOW RUJD Q LYPXEGHIAD LV B OW« F X URXBR XWR X WMNW U HV

UDLVR®ID X\HUD LLHPGW V «SD/AD HIVX W R UG MMM HQD K S U HXMED Q X SRKED G H R UFH
PDMHXRXS$SDIG«FLVER®I HFWERRXXPP RWQHUH O HYSDA@BWHO RUJID QL DODRUHDW LW\DW L R Q

G«FKDUJ«H GH WRXW UHFRXUV GHV HQJDJ«V $XFXQ UHPERXUVHPHQW QH VHUD HIIHFW X«




























